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Abstract 

In this era of shrinking economic activities government should endeavor to 
provide the necessary infrastructures and policies that are required for skill 
acquisition among its citizenry. This is because without appropriate policies 
and technological skills, entrepreneurial spirit which drives economic 
development through job creation will be lacking. This paper defines the 
concepts of economics education, value re-orientation and the role it can 
play in national development. Therefore preparing citizens, both students, 
teachers, lecturers, religious leaders, farmers, military and para-military, the 
entry into employment and advancement in their choosing career/professions. 
This work is based on desk, literature review and a web based research. It 
concludes that education is indispensable to economic development and no 
nation/country would experience any advancement without education. Two 
professions were sampled using t-test for their analysis. Recommendations 
were made based on findings. 
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In Nigeria today, the rate of poverty, unemployment corruption and so many 
other social problems had become worrisome to the government and to every well 
meaning citizen. The incidence of poverty in Nigeria is on the high side (about 70% of 
the total population have been classified as poor.  

The development of any nation hindes on the social and economical 
contributions of her citizens. All attribute of sustainable development are deprived by 
poverty. Poverty causes hunger, it brings about low education, low self-esteem, lack of 
adequate health facilities, housing, land and inability to cloth oneself/family. Abject 
poverty, wide spread hunger and illiteracy are the main problems which the Nigerian 
governments both past and present have not been able to address. Various programmes 
were initiated and implemented by the government, billions of naira were spent on 
these programmes, yet Nigerians have been increasingly living in a sorry state of 
poverty, hunger and illiteracy.  
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However, the national policy on education places much emphasis on 
inculcation of national consciousness and unity in diversity on the acquisition of 
appropriate knowledge, ability, skills competence and self-reliance. To achieve these, 
focus must be shifted to families development participation in sustainable capacity 
building which can be attained through economics education. Economics is a 
vocational subject that passes knowledge and skill from the grassroot home and 
family. Molokwu (2007), stressed that the knowledge and skills which economics 
provides can be taught in schools, formally organized or even in non-formal settings 
and skilled individuals involved in these skills acquisition can become self-reliant or 
employers of labour. Therefore sustainable human development can be achieved 
through economics.    
According to World Bank (2006), about 25% of procurement cost in Africa and other 
under developing countries is wasted on corruption while the figure could be less than 
10% in developed countries. Corruption is a household word dangerously expressing 
itself in diverse social institutions in Nigeria.  

In Nigeria, in spite of government’s alleviation programmes. National 
development plans and seasonal papers, presented in seminars & conferences, poverty 
is still a dominant challenge. It has also been identified by all and sundry as a major 
threat to the very existence of Nigeria as a nation. Time immemorial, Education has 
remained the panacea for ignorance and its attaching problems. This study is set to 
bring to fore and to assess the contributions or the role that economics education can 
play in alleviating poverty and staying relevant in national development.  

The scope and emphasis of economics education have shifted from being 
ordinary social science subject to employment in various entrepreneur trades and 
business area. This study is meant to be an eye opener to the Nigerian government and 
stakeholders to incorporate this type of course in their poverty alleviation programmes.  
 
Clarification of the Concepts   
Economics education is a field within economics that focuses on two main themes 
namely:  
i. The current state of and effort to improve the economics curriculum, 
materials and pedagogical techniques used to teach economics at all educational levels.  
ii. Research into the effective instructional techniques in economics, the level 
of economics literacy of various groups and factors that influence the level of 
economic literacy.  
iii.  Economics education is also defined by Nweke (2016), as the study of 
economic issues relating to education including demand for education, provision and 
financing of education. From the early works on the relationship between schooling 
and labour market outcomes for individuals, the field of the economics of education 
has grown rapidly to cover virtually all areas with linkage to education.  
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Meaning of National Development  
National development is the ability of a nation to improve the lives of its 

citizens. Measures of improvement may be material, such as an increase in the gross 
domestic product (GDP) or social such as literacy rate and availability of health care. 
Federal government should draw up national development plans and policies based on 
the perceived needs of her citizens. Many include an emphasis on reducing poverty, 
affordable and availability of housing and community development. The goal of all 
national development is to improve the lives of the citizens in question within the 
context of a growing economy and an emphasis on the good of the community as a 
whole. 
 Value re-orientation is seen as change of ones mindset, the thinking ability of 
an individual, things that the individual cherish etc. Attitudinal re-orientation has for 
long been recognized as the best way to address the myriad of societal problems 
confronting the Nigerian society consequently successive administrations have 
articulated and pursued re-orientation programmes in one form or the other. It is 
regrettable, however, that despite programmes and interventions, nothing can be seen 
in concrete terms as reward and achievement to the enormous work of re-engineering 
Nigeria. There exists all the negative attributes that hold Nigeria down as a nation. The 
challenge of new Nigeria, therefore places a big responsibility on the Nigeria 
government.  
 
The Role of Economics Education in Poverty Alleviation  

Households and the individuals living in the society are the main focus of 
economics. Education and knowledge in economics empowers individuals to fulfil 
their fundamental needs and to manage everyday life scarce resources, education in 
economic skills like resources management and household finances in combination 
with psychosocial stabilization of the family leads to productive and regeneration 
capacity of the otherwise poverty disenfranchised individual. The well-being and 
regeneration of the private home is a basic social goal for a full use of one’s potential 
for education and paid work. Economics education provides knowledge to manage and 
own small scale business such as sole proprietorship popularly called sole trade, and 
also large scale businesses.  
 
Education in Relation to Economic and National Development 

After independence, the third world countries of Africa were faced with 
shortage of skilled manpower. Nigeria as a nation had to plan strategies through 
commissions like Ashby commission of 1969 to makeup for adequate manpower. This 
was supported by the theory of human capital which holds that formal education was a 
key to national development (Okunamiri, 2009). The theory of human capital has 
stipulated that expenditure on education or industrial training improves the skills of 
labour forces and as such an investment that increases the productive capacity of the 
nation. This is because the qualification of the economic benefits of education to 
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measure the contribution of education to national growth has proved that the economy 
of any nation depends on adequate supply of the educated manpower.  

Also the knowledge of economics of education has provided educational 
planners with rationale for massive expansion in educational programmes network like 
Universal Primary Education (UPE), Universal Basic Education(UBE) system etc. It 
has also advanced the interest of the government towards the application of economic 
theories and concept like cost benefit/rate of return manpower for casting approach, 
enrollment ratio progressive ratio, social demand approach etc which enhanced the use 
of statistical analysis and model in handling education problems and planning.  
International Federation for Home Economics (IFHE),(2013) stated that the economics 
education can improve skill and competencies of an individual in changing world 
education and debt practice in economics including gender equality, safe sanitation and 
water use, generation skills, sustainable household production and resources 
management as well as owning an establishment. Olaitan (1996), opined that 
organized vocational education is concerned with the development of skills and 
success in any useful occupation. Economics is a field of study that offers various 
occupations to individuals. It is a skill based course which has capacity for the 
equipment of young people and admitting with desirable skills, for self reliance. 
Employment and wealth creation thereby returning or eliminating poverty.  

Economics education prepares students for the acquisition and development of 
skill, competencies and attributes which are necessary for efficiency of the economic 
system, Audu and Abdulkadir, (2009). Economics education at all parameters of life is 
aimed at improving and providing knowledge and skills to individuals for family 
living. Roberts (2011), also assert that the primary determinant of a country’s standard 
of living is how well it succeeds in developing, utilizing skills, furthering the health 
and educating the majority of its population.  
Two professions were sampled on their role in value re-orientation for national 
development and as well as poverty eradication.  
Comparism of economics oriented professions and other disciplines 
Economics   Others     
n1  =  50   50 
x1  = 18.4   12.6 
s1   = 6.25   2.14 
t =            X1 – X2 

      n(S2) + n (S2) x (1/n + 1/n) 
  n1 + n2 – 2 
=                 18.4 – 12.6  
 
(50 -1) (6.25)  + (50-1)  (2.14) x 1/50 + 1.50  
  50 + 50 – 2  
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=                                      5.8  
  306.25 + 104.86 x 0.03                          =   5.8 
   98   16.4 
        98 
 
=   5.8 x           98   = 568.4 
     4.05                1     4.05   
 
=  140.3 
 
Explanation 
Two professions were sampled, compared on their contributions to National 
Development and poverty eradication. These are Economics Oriented profession and 
non Economics Oriented profession. 
 
Non Economics Oriented Profession 

Lawyer 5% 
Medical doctors 10% 
Engineering  10% 
Architecture 5% 
Non Economics Teachers/Lecturers 20% 

 
 

Economics Oriented Professions 
Questionnaire was prepared based on their role in National Development and poverty 
eradication and the data collected were analyzed using T. test. 
 
Interpretation 
Since t.cal 140.3>t.crit 1.645. Therefore the null hypothesis that there is no 
significance effect on the role of Economics oriented profession in the National 
Development and poverty eradication is rejected. The mean of Economics oriented is 
greater than the mean of non Economics oriented, this then goes further to authenticate 
the fact that Economics oriented profession play the crucial  role in National 
Development and poverty  eradication.   
From the table above it is a known fact that for any nation to value and re-orientate her 
citizens for national development as well as poverty eradication, economics education 
has a major role to play. 

All economics oriented teacher/lecturers 20% 
Home Economics 10% 
Entrepreneur 10% 
Business Administration 5% 
Marketing/Accounting 5% 
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Conclusion 
Education is indispensable to economic development and poverty alleviation. 

No country would experience economic development without education. Conclusively, 
this study emphasized on economics education as an important tool for family survival 
and general acquisition of sustainable skill for human capacity building. This can only 
be achieved if young people and adults are exposed to the knowledge of technical and 
vocational training necessary for human development which accelerate job 
opportunities and alleviate poverty amongst Nigerians.  
 
Recommendations 
Based on the foregoing discussion, the following recommendations were made:  

1. Corporate bodies and non-governmental organizations should adopt and 
implement economics education as part of their social responsibility program  

2. Government should give more attention to economics education in order to 
tackle the present economic recession that is confronting the nation by 
constituting the needed economic education team.  

3. A graduate of economics should be appointed to head the economic 
committee, group and thinkers for the nation.  

4. Economics oriented profession should be made to be more effective and 
attractive from lower basic education to upper basic education.  

5. Government policies should encourage economics graduates and other 
professions that are related to economics to be more attractive in order to 
enhance economic growth that will in turn give birth to national development.  
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